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This is a ground-breaking book about the foundations of institutional economics. K. William Kapp presents
the economic role of institutions for economic development, capital formation and technological dynamics in
an easily accessible and comprehensive manner. As a front-rank 20th century institutional economist, Kapp
pulls together arguments from a variety of sources, including Thorstein Veblen, John Kenneth Galbraith and
Gunnar Myrdal, all of which emphasize the crucial role of institutions. The author cements institutional
economics as a distinct and coherent framework of analysis to effectively address urgent socio-economic
problems, such as environmental disruption and sustainable development.

This book begins with a critique of conventional (neoclassical) economics and an overview of the
antecedents of institutional economics. The core of the book is formed by the chapters on institutions, human
economic behavior and needs, arguing that institutional change is key to directing economic development
towards sustainable and adequate living conditions, rather than merely formal growth formulas. The final
chapters provide the reader with the institutional theories of capital and technology, showing how capital
formation and technological dynamics are determined by institutions, such as the principle of investment for
profit. The appendix complements Kapp’s plea for institutional change with articles on science and
technology, social costs, substantive economics, and circular and cumulative causation.

This book is suited for readers at all levels who are interested in institutional economics, the history of
economics thought, political economics as well as ecological and heterodox economics. Researchers and
students will find it to be an easily accessible and a concise elaboration on the foundations of institutional
economics.
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From reader reviews:

Eric Hough:

Hey guys, do you wishes to finds a new book to see? May be the book with the concept The Foundations of
Institutional Economics (Routledge Advances in Heterodox Economics) suitable to you? Often the book was
written by well known writer in this era. The book untitled The Foundations of Institutional Economics
(Routledge Advances in Heterodox Economics)is a single of several books that will everyone read now. This
particular book was inspired many men and women in the world. When you read this reserve you will enter
the new dimensions that you ever know ahead of. The author explained their idea in the simple way,
consequently all of people can easily to be aware of the core of this publication. This book will give you a lot
of information about this world now. So you can see the represented of the world with this book.

Jonathan Gomes:

People live in this new day time of lifestyle always try and and must have the extra time or they will get
large amount of stress from both way of life and work. So , whenever we ask do people have extra time, we
will say absolutely without a doubt. People is human not just a robot. Then we request again, what kind of
activity do you have when the spare time coming to you of course your answer may unlimited right. Then do
you ever try this one, reading ebooks. It can be your alternative in spending your spare time, typically the
book you have read is The Foundations of Institutional Economics (Routledge Advances in Heterodox
Economics).

Bobby Townsend:

Your reading sixth sense will not betray a person, why because this The Foundations of Institutional
Economics (Routledge Advances in Heterodox Economics) publication written by well-known writer we are
excited for well how to make book that can be understand by anyone who else read the book. Written within
good manner for you, leaking every ideas and producing skill only for eliminate your personal hunger then
you still hesitation The Foundations of Institutional Economics (Routledge Advances in Heterodox
Economics) as good book not just by the cover but also from the content. This is one book that can break
don't ascertain book by its protect, so do you still needing one more sixth sense to pick this particular!? Oh
come on your examining sixth sense already alerted you so why you have to listening to one more sixth
sense.

Glenn Bail:

Do you like reading a guide? Confuse to looking for your best book? Or your book seemed to be rare? Why
so many question for the book? But just about any people feel that they enjoy with regard to reading. Some
people likes reading, not only science book but also novel and The Foundations of Institutional Economics
(Routledge Advances in Heterodox Economics) as well as others sources were given knowledge for you.
After you know how the fantastic a book, you feel wish to read more and more. Science publication was



created for teacher or maybe students especially. Those books are helping them to increase their knowledge.
In additional case, beside science e-book, any other book likes The Foundations of Institutional Economics
(Routledge Advances in Heterodox Economics) to make your spare time a lot more colorful. Many types of
book like this.
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