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Before the twentieth century, personal debt resided on the fringes of the American economy, the province of
small-time criminals and struggling merchants. By the end of the century, however, the most profitable
corporations and banks in the country lent money to millions of American debtors. How did this happen?
The first book to follow the history of personal debt in modern America, Debtor Nation traces the evolution
of debt over the course of the twentieth century, following its transformation from fringe to mainstream--
thanks to federal policy, financial innovation, and retail competition.

How did banks begin making personal loans to consumers during the Great Depression? Why did the
government invent mortgage-backed securities? Why was all consumer credit, not just mortgages, tax
deductible until 1986? Who invented the credit card? Examining the intersection of government and business
in everyday life, Louis Hyman takes the reader behind the scenes of the institutions that made modern
lending possible: the halls of Congress, the boardrooms of multinationals, and the back rooms of loan sharks.
America's newfound indebtedness resulted not from a culture in decline, but from changes in the larger
structure of American capitalism that were created, in part, by the choices of the powerful--choices that made
lending money to facilitate consumption more profitable than lending to invest in expanded production.

From the origins of car financing to the creation of subprime lending, Debtor Nation presents a nuanced
history of consumer credit practices in the United States and shows how little loans became big business.
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From reader reviews:

Carol Welch:

The book Debtor Nation: The History of America in Red Ink (Politics and Society in Twentieth-Century
America) can give more knowledge and also the precise product information about everything you want.
Why must we leave a good thing like a book Debtor Nation: The History of America in Red Ink (Politics and
Society in Twentieth-Century America)? A number of you have a different opinion about e-book. But one
aim in which book can give many details for us. It is absolutely suitable. Right now, try to closer together
with your book. Knowledge or information that you take for that, you may give for each other; it is possible
to share all of these. Book Debtor Nation: The History of America in Red Ink (Politics and Society in
Twentieth-Century America) has simple shape however, you know: it has great and big function for you.
You can search the enormous world by open up and read a e-book. So it is very wonderful.

Ross Fletcher:

This Debtor Nation: The History of America in Red Ink (Politics and Society in Twentieth-Century America)
is completely new way for you who has intense curiosity to look for some information given it relief your
hunger of knowledge. Getting deeper you upon it getting knowledge more you know or you who still having
bit of digest in reading this Debtor Nation: The History of America in Red Ink (Politics and Society in
Twentieth-Century America) can be the light food for yourself because the information inside this kind of
book is easy to get through anyone. These books create itself in the form which can be reachable by anyone,
sure I mean in the e-book form. People who think that in guide form make them feel drowsy even dizzy this
reserve is the answer. So there isn't any in reading a reserve especially this one. You can find actually
looking for. It should be here for an individual. So , don't miss that! Just read this e-book kind for your better
life and also knowledge.

Ralph Wood:

That publication can make you to feel relax. This specific book Debtor Nation: The History of America in
Red Ink (Politics and Society in Twentieth-Century America) was colorful and of course has pictures on the
website. As we know that book Debtor Nation: The History of America in Red Ink (Politics and Society in
Twentieth-Century America) has many kinds or category. Start from kids until teens. For example Naruto or
Private eye Conan you can read and believe that you are the character on there. So , not at all of book are
usually make you bored, any it offers up you feel happy, fun and relax. Try to choose the best book for
yourself and try to like reading that will.

Jeff Jones:

What is your hobby? Have you heard that question when you got college students? We believe that that
concern was given by teacher to their students. Many kinds of hobby, Everyone has different hobby.
Therefore you know that little person including reading or as looking at become their hobby. You should



know that reading is very important in addition to book as to be the matter. Book is important thing to
provide you knowledge, except your own personal teacher or lecturer. You see good news or update
concerning something by book. Different categories of books that can you go onto be your object. One of
them are these claims Debtor Nation: The History of America in Red Ink (Politics and Society in Twentieth-
Century America).
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