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salary after he has resigned and his resignation has been accepted, unless the charter, by-laws or a resolution
of the stockholders gives him a right thereto, and it can make no difference that in resigning he gives notice
that he claims salary for a given time thereafter and asserts that the resolutions of the stockholders give him a
right thereto.69 §2768.--Receivership, bankruptcy, dissolution, etc. The appointment of a receiver to take
control of a corporation operates to terminate the right of officers and employees to compensation, whether
the corporation is dissolved or not. In such case there is no breach of contract, as the court order operates to
prevent the rendition of services by the officers.70 An officer may be named by the court, however, to
perform services rendered necessary by the receivership, his compensation being limited to the amounts
earned in such capacity, and as fixed by the court.71 The same rules apply in the case of bankruptcy in
determining the claim of an officer to salary.7 The right of an officer to salary may cease on a transfer of all
the' property and business of the corporation to another corporation, particularly where he enters into the
service of the new company or consents to the transfer.73 And where, with the consent and cooperation of an
officer of a corporation, all its property and franchises are sold, so that he has no further duty to perform, any
contract which he may have had with the company for salary will be deemed cancelled, although the
corporation may not be dissolved.74 A statute providing that no compensation shall be allowed a president
for services rendered unless allowed by the stockholders, will operate to prevent compensation for services
rendered in closing the corporation's busine...
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From reader reviews:

Yvonne Matz:

Do you have favorite book? If you have, what is your favorite's book? Guide is very important thing for us to
know everything in the world. Each guide has different aim or goal; it means that book has different type.
Some people sense enjoy to spend their time and energy to read a book. They are reading whatever they
acquire because their hobby is reading a book. Consider the person who don't like looking at a book?
Sometime, person feel need book whenever they found difficult problem or maybe exercise. Well, probably
you will need this Cyclopedia of the law of private corporations Volume 4.

Johnny Hoffman:

The book Cyclopedia of the law of private corporations Volume 4 make one feel enjoy for your spare time.
You need to use to make your capable more increase. Book can for being your best friend when you getting
strain or having big problem with your subject. If you can make reading through a book Cyclopedia of the
law of private corporations Volume 4 to become your habit, you can get far more advantages, like add your
own capable, increase your knowledge about some or all subjects. You are able to know everything if you
like start and read a guide Cyclopedia of the law of private corporations Volume 4. Kinds of book are
several. It means that, science reserve or encyclopedia or others. So , how do you think about this
publication?

Rene Hudson:

This Cyclopedia of the law of private corporations Volume 4 book is simply not ordinary book, you have
after that it the world is in your hands. The benefit you receive by reading this book is actually information
inside this reserve incredible fresh, you will get facts which is getting deeper an individual read a lot of
information you will get. This kind of Cyclopedia of the law of private corporations Volume 4 without we
understand teach the one who reading it become critical in contemplating and analyzing. Don't end up being
worry Cyclopedia of the law of private corporations Volume 4 can bring whenever you are and not make
your handbag space or bookshelves' turn into full because you can have it inside your lovely laptop even
mobile phone. This Cyclopedia of the law of private corporations Volume 4 having very good arrangement
in word and also layout, so you will not truly feel uninterested in reading.

Yong Dickerson:

Reading a publication make you to get more knowledge as a result. You can take knowledge and information
coming from a book. Book is created or printed or illustrated from each source which filled update of news.
With this modern era like at this point, many ways to get information are available for anyone. From media
social similar to newspaper, magazines, science book, encyclopedia, reference book, fresh and comic. You
can add your knowledge by that book. Isn't it time to spend your spare time to spread out your book? Or just
searching for the Cyclopedia of the law of private corporations Volume 4 when you required it?
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